
7KHVH�QDUURZ�FOHDULQJV��WKURXJK�ZKLFK�SDUW�
RI�WKH�6RXWK�:LQG�7UDLO�UXQV��DUH�VHZHU�
OLQH�ULJKW-RI-ZD\V��7KHVH�DUH�QHFHVVDU\�WR�

VXSSRUW�WKH�VXUURXQGLQJ�FRPPXQLW\��7KH�ULJKW-
RI-ZD\��XQGHU�ZKLFK�WKH�VHZHU�OLQH�UXQV��PXVW�
EH�PDLQWDLQHG�FOHDU�RI�WUHHV��7KHVH�FOHDULQJV� 
SUHVHQW�DQ�RSSRUWXQLW\�WR�UHVHDUFK�GLIIHUHQW� 
PDQDJHPHQW�WHFKQLTXHV�IRU�PDLQWDLQLQJ�WKH�
ULJKW-RI-ZD\V��)RU�H[DPSOH��WKH\�FRXOG�EH�SODQW�
HG�ZLWK�QDWLYH�JUDVVHV��7KLV�ZRXOG�EHQHILW�ZLOG�
OLIH�DQG�FRPSHWH�ZLWK�WKH�LQYDVLYH�H[RWLFV�WKDW�
WKUHDWHQ�WR�FKRNH�RXW�WKH�FOHDULQJ�� 
 

 
2QH�RI�WKH�GRPLQDQW�VKUXE�VSHFLHV�LQ�WKLV�
DUHD�LV�DXWXPQ�ROLYH��$XWXPQ�ROLYH�LV�D�
KLJKO\�LQYDVLYH��QRQ-QDWLYH�VSHFLHV��7KLV�

VKUXE�FDQ�EH�HDVLO\�LGHQWLILHG�E\�WKH�VLOYHU\�FRO�
RUHG�XQGHUVLGH�RI�LWV�OHDYHV��$XWXPQ�ROLYH�SRVHV�
D�VHULRXV�WKUHDW�WR�QDWLYH�ELRGLYHUVLW\�E\�IRUPLQJ�
GHQVH�VWDQGV�DW�WKH�H[SHQVH�RI�QDWLYH�YHJHWDWLRQ��
7KH�FKDUDFWHULVWLFV�WKDW�FRQWULEXWH�WR�LWV�DELOLW\�WR�
EHFRPH�D�VHULRXV�SHVW�LQFOXGH�SUROLILF�IUXLWLQJ��
UDSLG�JURZWK��DGDSWDELOLW\�WR�SRRU�VLWHV��DQG� 
GLVSHUVDO�RI�WKH�VHHGV�E\�ELUGV�� 
 

 
7KH�ZKLWH�JRXUGV��WR�\RXU�OHIW�RXW�LQ�WKH�
PHDGRZ��DUH�DFWXDOO\�3XUSOH�0DUWLQ�KRXVLQJ��
(DVW�RI�WKH�5RFN\�0RXQWDLQV��PDUWLQ��������

FRORQLHV�QHVW�RQO\�LQ�KXPDQ-VXSSOLHG�KRXVLQJ�OLNH�
WKHVH�JRXUGV��RU�FRQGRPLQLXP-VW\OH�PDUWLQ�KRXVHV��
7KRXVDQGV�RI�\HDUV�DJR��PDUWLQV�QHVWHG�LQ�QDWXUDO�
FDYLWLHV�LQ�GHDG�WUHHV�RU�LQ�FOLIIV��,W�LV�EHOLHYHG�WKDW�
HDUO\�1DWLYH�$PHULFDQV�EHJDQ�DQ�DVVRFLDWLRQ�ZLWK� 
PDUWLQV��3HUKDSV�WKH\�GLVFRYHUHG�E\�DFFLGHQW�WKDW�
PDUWLQV�ZRXOG�QHVW�LQ�ORQJ-KDQGOHG�GLSSHU�JRXUGV�
KXQJ�IURP�D�SROH��7KH�PDUWLQV�SUREDEO\�SURYLGHG�
VRPH�EHQHILW�WR�WKH�HDUO\�$PHULFDQV�WKDW�FDXVHG�
WKHP�WR�FRQWLQXH�D�WUDGLWLRQ�RI�KDQJLQJ�JRXUGV�WR�
DWWUDFW�WKHP��VXFK�DV�FKDVLQJ�FURZV�IURP�WKHLU�FRUQ�
SDWFKHV�RU�MXVW�WKH�HQWHUWDLQPHQW�RI�WKHLU�VRQJV��
7RGD\��SURYLGLQJ�3XUSOH�0DUWLQ�KRXVLQJ�LQ� 
DSSURSULDWH�KDELWDW�LV�LPSRUWDQW�WR�PDUWLQ� 
FRQVHUYDWLRQ��7KH�3XUSOH�0DUWLQ�KRXVLQJ�LQ�WKLV�
PHDGRZ�ZDV�PDGH�SRVVLEOH�E\�D�JUDQW�IURP�WKH�
+RZDUG�&RXQW\�%LUG�&OXE� 
 
 

7KLV�LV�&OHJJ¶V�PHDGRZ�-�WKH�VLWH�RI�WKH�
JUDVVODQG�UHVWRUDWLRQ�KDELWDW�PDQDJHPHQW�
SURMHFW��7KLV�DUHD�ZDV�RQFH�KRPH�WR�WKH�

5LYHU�+LOO�*DPH�)DUP��,Q�DQ�HIIRUW�WR�DWWUDFW�
JDPH�ELUGV�WR�WKH�DUHD��DQG�XQDZDUH�RI�WKH����
HFRORJLFDO�WKUHDW��PDQDJHUV�RI�WKH�DUHD�SODQWHG�
VHYHUDO�DFUHV�RI�DXWXPQ�ROLYH��7KLV�ZDV�D�����
FRPPRQ�PHWKRG�RI�LQWURGXFWLRQ�IRU�PDQ\�RI�WKH��
LQYDVLYH�H[RWLF�SODQWV�IRXQG�WKURXJKRXW�1RUWK�
$PHULFD�WRGD\��&XUUHQWO\��WKH�PRVW�FRPPRQ�
PHWKRG�RI�LQWURGXFWLRQ�LV�UHVLGHQWLDO�ODQGVFDS�
LQJ��$V�VXFK��LW�LV�KLJKO\�UHFRPPHQGHG�WKDW���
QDWLYH�SODQWV�EH�XVHG��,Q�WKH�VXPPHU�RI�������
DSSUR[LPDWHO\���DFUHV�ZHUH�FOHDUHG�DQG�UHVHHGHG�
ZLWK�QDWLYH�ZDUP-VHDVRQ�JUDVVHV��7KH�JUDVVHV�
SODQWHG�KHUH�LQFOXGH�ELJ�EOXHVWHP��OLWWOH�
EOXHVWHP��,QGLDQ�JUDVV��VZLWFKJUDVV��DQG�HDVWHUQ�
JDPPD�JUDVV� 

 
7KLV�IRUHVWHG�ZHWODQG�DUHD�LV�DQ�LQFUHGLEO\�
YDOXDEOH�DVVHW�WR�WKH�GLYHUVLW\�RI�WKH�03($��
7KHUH�DUH�PDQ\�VSHFLHV�RI�SODQWV�WKDW�UHTXLUH�

WKH�VDWXUDWHG�VRLO�FRQGLWLRQV�RI�D�ZHWODQG�WR������
VXUYLYH��,Q�DGGLWLRQ��WKHUH�DUH�PDQ\�DQLPDOV�WKDW�
SUHIHU�ZHWODQG�KDELWDW�IRU�ILQGLQJ�IRRG�DQG�RU��
UHDULQJ�WKHLU�\RXQJ��:RRG�GXFNV��9LUJLQLD�UDLO�� 
SURWKRQRWDU\�ZDUEOHUV��DQG�PDQ\�VSHFLHV�RI�IURJV�
DQG�WRDGV�PD\�XVH�WKLV�ZHWODQG�DUHD��,Q�������D�
ORFDO�(DJOH�6FRXW�EXLOW�DQG�KXQJ�VHYHUDO�QHVW���
ER[HV�WR�KHOS�XV�PRQLWRU�ZRRG�GXFN�XVDJH�RI�WKH�
DUHD��0DQ\�RWKHU�FDYLW\-QHVWLQJ�VSHFLHV�ZLOO� 
EHQHILW�IURP�WKHVH�ER[HV�DV�ZHOO��:HWODQGV�DOVR�
VHUYH�RWKHU�FULWLFDO�HFRORJLFDO�IXQFWLRQV�EHVLGHV�
SURYLGLQJ�KDELWDW�IRU�ZLOGOLIH��7KHVH�HFRORJLFDO�
IXQFWLRQV�LQFOXGH�VWRUDJH�DQG�VORZ�UHOHDVH�RI� 
ZDWHU��ILOWHULQJ�RXW�SROOXWDQWV�OLNH�QXWULHQWV�DQG�
VHGLPHQW��KLJK�ELRORJLFDO�SURGXFWLYLW\��DQG� 
GHFRPSRVLWLRQ�DQG�UHF\FOLQJ�RI�RUJDQLF�PDWWHU� 
 
6RXUFH�$UWLVW�IRU�*UDSKLFV�� 
:RRG�GXFN��IO\LQJ�VTXLUUHO�	�PLQN�-�'H*UDII��5��0��DQG�'��'��5XGLV��1HZ�(QJODQG�:LOG�
OLIH��+DELWDW��1DWXUDO�+LVWRU\�DQG�'LVWULEXWLRQ��������$UWLVWV��&��-RVOLQ�DQG�5��$��$OH[DQGHU��
UHVSHFWLYHO\ 
0DLGHQKDLU�IHUQ�–�5DGHU��7��'��3HQQV\OYDQLD�)RUHVW�5HVRXUFHV��1R�����)HUQV�,,�������� 
 

 
 
 
 

0LGGOH�3DWX[HQW� 
(QYLURQPHQWDO�$UHD 
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6RXWK�:LQG�7UDLO 
,QWHUSUHWLYH�1DWXUH�:DON 

 
:HOFRPH�WR�WKH�0LGGOH�3DWX[HQW�(QYLURQPHQWDO�
$UHD��03($���7KH�03($��HVWDEOLVKHG�LQ�������
LV�������DFUHV�LQ�VL]H�DQG�FRQWDLQV�D�GLYHUVLW\�RI�
KDELWDW�W\SHV��7KHUH�DUH�XSODQG�DQG�ERWWRPODQG�
KDUGZRRG�IRUHVW��ILHOGV��ZHWODQGV��SRQGV��DQG�
ULSDULDQ�KDELWDWV��7KH�SULPDU\�FRPSRQHQWV�RI�WKH�
03($
V�PLVVLRQ�DUH�QDWXUDO�UHVRXUFHV�PDQDJH�
PHQW��HGXFDWLRQ��UHVHDUFK�DQG�UHFUHDWLRQ��7KHUH�
DUH�����PLOHV�RI�KLNLQJ�WUDLOV�LQ�WKH�03($��7KLV�
EURFKXUH�ZLOO�JXLGH�\RX�WKURXJK�WKH�6RXWK�:LQG�
7UDLO������PLOHV��EOXH�PDUNHUV���1XPEHUHG�SRVWV�
DORQJ�WKH�WUDLO�FRUUHVSRQG�WR�WKH�QXPEHUV�LQ�WKLV�
EURFKXUH���(1-2<� 
 
)RU�PRUH�LQIRUPDWLRQ�RQ�QDWXUDO�UHVRXUFHV�
PDQDJHPHQW�SURMHFWV�RU�YROXQWHHU�RSSRUWXQL�
WLHV�DW�03($��FRQWDFW��&KHU\O�)DUIDUDV�����-
���-�����FIDUIDUDV#KRZDUGFRXQW\PG�JRY�� 
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$�KLJK�GLYHUVLW\�RI�ZLOGOLIH�FDQ�EH�IRXQG�LQ�
DUHDV�OLNH�WKLV�ZKHUH�ILHOG�DQG�IRUHVWV�PHHW��
7KLV�WUDQVLWLRQDO�ERUGHU�LV�NQRZQ�DV�HGJH�

KDELWDW��7KH�KLJK�VSHFLHV�GLYHUVLW\�LV�GXH��LQ�SDUW��
WR�WKH�IDFW�WKDW�DQLPDOV�DVVRFLDWHG�ZLWK�ILHOG�KDEL�
WDW�RU�IRUHVW�KDELWDW�PD\�ERWK�EH�IRXQG�KHUH��0DQ\� 
RSSRUWXQLWLHV�H[LVW�KHUH�IRU�ZLOGOLIH�WR�ILQG�IRRG��
FRYHU�IURP�SUHGDWRUV��DQG�QHVWLQJ�VLWHV��2ZOV��
ZKLFK�QHVW�KLJK�XS�LQ�WKH�WUHHV�RI�WKH�IRUHVW��PD\�
SHUFK�LQ�D�WUHH�DORQJ�WKH�HGJH�WR�KXQW�IRU�PLFH��DQG�
RWKHU�SUH\��LQ�WKH�ILHOG��7KH�GHQVH�WKLFNHW�RI�VKUXEV�
LQ�HGJH�KDELWDW�SURYLGHV�LGHDO�FRYHU�IRU�HDVWHUQ�
FRWWRQWDLO�UDEELWV��7KHVH�GHQVH�VKUXEV�DOVR�SURYLGH�
QHVWLQJ�VLWHV�DQG�HVFDSH�FRYHU�IRU�ELUGV�ZKR�IRUDJH�
IRU�VHHGV�DQG�LQVHFWV�LQ�WKH�JUDVVHV�DQG�KHUEV�RI�
WKH�ILHOG�� 

 
0DQ\�RI�WKH�VPDOO�WUHHV�LQ�WKLV�PHDGRZ�DUH�
SHUVLPPRQ�WUHHV��$PHULFDQ�SHUVLPPRQ�LV�
RQH�RI�WKH�ILUVW�LQYDGHUV�RI�ROG�IDOORZ�ILHOGV��

7KH�VHHGV�DUH�EURXJKW�LQWR�WKH�ILHOGV�E\�ELUGV�DQG�
PDPPDOV�WKDW�HDW�WKH�VPDOO��SDOH-RUDQJH�IUXLW��7KH�
IUXLW�UHPDLQV�RQ�WKH�WUHH�DIWHU�WKH�OHDYHV�KDYH����
IDOOHQ��DQG�ULSHQV�DIWHU�WKH�ILUVW�IURVW��$OWKRXJK�
YHU\�VZHHW�ZKHQ�IXOO\�ULSH��XQULSH�IUXLW�LV� 
H[WUHPHO\�DVWULQJHQW��ZLOO�PDNH�\RXU�PRXWK�SXFN�
HU����3HUVLPPRQV�DUH�GLRHFLRXV��PHDQLQJ�WKH�WUHHV�
SURGXFH�HLWKHU�PDOH�RU�IHPDOH�IORZHUV��DQG�RQO\�
IHPDOH�WUHHV�SURGXFH�IUXLW� 
 

6QDJV�DUH�GHDG�RU�G\LQJ�WUHHV�WKDW�DUH�VWLOO�
VWDQGLQJ��7KHVH�VQDJV�DUH�RI�JUHDW�YDOXH�WR� 
ZLOGOLIH�IRU�ERWK�VKHOWHU�DQG�IRRG��0DQ\�VSH�

FLHV�PDNH�WKHLU�KRPHV�LQ�VQDJ�FDYLWLHV��LQFOXGLQJ� 
UDFFRRQV��RSRVVXPV��JUD\�VTXLUUHOV��IO\LQJ� 
VTXLUUHOV��DQG�PDQ\�VSHFLHV�RI�ELUGV��,QVHFWV�DQG�
IXQJL�DWWUDFWHG�WR�WKH�GHFD\LQJ�ZRRG�SURYLGH�D�
JRRG�VRXUFH�RI�IRRG�IRU�D�YDULHW\�RI�ZLOGOLIH� 

 
 
 
 

6SLFHEXVK�GRPLQDWHV�WKH�XQGHUVWRU\�LQ�WKLV�
DUHD��7KH�UHG�IUXLWV�RI�WKLV�QDWLYH�VKUXE� 
SURYLGH�IRRG�IRU�ZRRG�WKUXVKHV��YHHU\V�DQG�

RWKHU�VRQJELUGV��6SLFHEXVK�LV�DOVR�D�ODUYDO�KRVW�
SODQW�IRU�WKH�VSLFHEXVK�VZDOORZWDLO�EXWWHUIO\��:KLWH
-WDLOHG�GHHU�GR�QRW�EURZVH�VSLFHEXVK�DV�KHDYLO\�DV�
PDQ\�RI�RXU�RWKHU�QDWLYH�SODQWV��DV�LW�LV�QRW�D������
SUHIHUUHG�IRRG��3HUKDSV�WKH�DURPDWLF�OHDYHV�KDYH�DQ�
XQSOHDVDQW�WDVWH�WR�GHHU��7KLV�SUHIHUHQWLDO�EURZVLQJ�
PD\�DLG�VSLFHEXVK�LQ�JDLQLQJ�GRPLQDQFH�LQ�DUHDV�
VXFK�DV�WKLV��ZKHUH�WKHUH�LV�DQ�RYHUDEXQGDQFH�RI�
GHHU� 

 
7KH�03($�LV�KRPH�WR�RYHU�D�GR]HQ�VSHFLHV�
RI�IHUQV��6RPH��OLNH�WKH�PDLGHQKDLU�IHUQ�VHHQ�
KHUH��DUH�DGDSWHG�WR�GULHU�XSODQG�VRLOV��:KLOH� 

RWKHUV��OLNH�WKH�VHQVLWLYH�IHUQ��SUHIHU�YHU\�PRLVW�
VRLOV��)HUQV�DUH�QRW�IORZHULQJ�SODQWV��QRU�GR�WKH\�
SURGXFH�VHHGV��)HUQV�UHSURGXFH�E\�VSRUHV��:KHQ�
WKH�VSRUHV�DUH�ULSH�DQG�WKH�VSRUH�FDVH�LV�GU\��LW�ZLOO�
EXUVW�WR�UHOHDVH�WKH�VSRUHV�IRU�GLVSHUVDO�E\�ZLQG��$�
VSRUH�WKDW�ODQGV�LQ�D�VXLWDEOH�VSRW�ZLWK�WKH�SURSHU�
PRLVWXUH��VKDGH�DQG�WHPSHUDWXUH�ZLOO�GHYHORS�LQWR�
D�JDPHWRSK\WH��7KH�JDPHWRSK\WH�LV�D�VPDOO��JUHHQ��
PHPEUDQRXV�ERG\�ZKLFK�HYHQWXDOO\�ZLOO�SXW�IRUWK�
D�QHZ�IHUQ�SODQWOHW�� 

 

 
 

$W�WKLV�VSRW�DORQJ�WKH�WUDLO��WKHUH�LV�D�EHDXWLIXO�
YLHZ�RI�WKH�0LGGOH�3DWX[HQW�5LYHU���7KLV� 
VHFWLRQ�RI�WKH�WUDLO�IROORZV�DQ�ROG�URDG��7KH� 

ODQGVFDSH�VKRZV�HYLGHQFH�RI�ROG�URDGV�LQ�RWKHU� 
DUHDV�RI�WKH�03($�DV�ZHOO��6RPH�RI�WKHVH�ZHUH�
IDUP�URDGV��ZKLOH�RWKHUV�ZHUH�FUHDWHG�ZKHQ� 
SRUWLRQV�RI�WKH�DUHD�ZHUH�ORJJHG�LQ�WKH�����
V�� 

 
 
 
 

7KLV�LV�&ULFNHW�&UHHN��7KHUH�DUH�VHYHQWHHQ�
WULEXWDULHV�WKDW�IORZ�LQWR�WKH�0LGGOH� 
3DWX[HQW�5LYHU�ZLWKLQ�WKH�03($��&ULFNHW�

&UHHN�LV�WKH�ODUJHVW�RI�WKHVH��0DQ\�VSHFLHV�RI�
ZLOGOLIH�GHSHQG�RQ�ULYHULQH�KDELWDWV�OLNH�WKRVH�
IRXQG�LQ�WKH�03($��2QH�RI�WKH�PRUH�VHFUHWLYH�
DQLPDOV�WKDW�OLYH�DORQJ�WKLV�FUHHN�LV�WKH�PLQN��
0LQNV�DUH�VPDOO�DQG�VOHHN-ERGLHG��ZLWK�GDUN�
EURZQ�IXU��7KH\�DUH�RIWHQ�RXW�DW�QLJKW��DQG�
WKHUHIRUH�VHOGRP�VHHQ��7KH�PLQN�LV�DQ� 
DFFRPSOLVKHG�VZLPPHU�DQG�VSHQGV�PXFK�RI�LWV�
WLPH�KXQWLQJ�LQ�SRQGV�DQG�VWUHDPV��,WV�SUH\� 
LQFOXGHV�ILVK��VQDNHV��IURJV�DQG�\RXQJ�VQDSSLQJ�
WXUWOHV�DV�ZHOO�DV�UDEELWV��PLFH�DQG�FKLSPXQNV�� 
 
 

 
 

 
7KLV�VPDOO�URFN�RXWFURSSLQJ�PD\�EH�D�JRRG�
DUHD�WR�ORRN�IRU�ILYH-OLQHG�VNLQNV��7KH� 
ILYH-OLQHG�VNLQN�LV�D�PHGLXP-VL]HG�OL]DUG�

�DERXW���LQFKHV�LQ�OHQJWK��ZLWK�RQH�RI�WKH�PRVW� 
H[WHQVLYH�UDQJHV�RI�DQ\�1RUWK�$PHULFDQ�OL]DUG��
7KH\�DUH�IRXQG�WKURXJKRXW�PRVW�RI�WKH�HDVWHUQ�
8QLWHG�6WDWHV�DQG�ZHVW�WR�7H[DV��6NLQNV�KDYH�
VPRRWK��VKLQ\�VNLQ�DQG�VRPH�KDYH�VWULSHV�–�OLNH�
WKRVH�ZKLFK�JLYH�WKH�ILYH-OLQHG�LWV�QDPH�� 
)LYH-OLQHG�VNLQNV�DUH�ZRRGODQG�DQLPDOV��7KH\�
VHDUFK�IRU�IRRG�RQ�WKH�IRUHVW�IORRU��SULPDULO\�
VPDOO�LQYHUWHEUDWHV��DQG�EDVN�RQ�URFNV�RU�ORJV�
ZKHUH�VXQOLJKW�SHQHWUDWHV�WKH�FDQRS\�� 
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7KH�6RXWK�:LQG�7UDLO�LV�����PLOHV�LQ�WRWDO�
OHQJWK��PDUNHG�ZLWK�EOXH�WUDLO�PDUNHUV���7KH�
WUDLOKHDG�LV�ORFDWHG�RII�6RXWK�:LQG�&LUFOH��MXVW�
DFURVV�IURP�0LVW\�7RS�3DVV���7KH�6RXWK�:LQG�
7UDLO�FRQVLVWV�RI�D�GRXEOH�ORRS��LQ�DGGLWLRQ�WR�D�
OHJ�RI�WKH�WUDLO�WKDW�JRHV�WKURXJK�&OHJJ¶V�0HDG�
RZ��SDVW�WKH�HQG�RI�WKH�&RQQHFWRU�7UDLO��DQG�
HQGV�LQ�03($¶V�ODUJHVW�IRUHVWHG�ZHWODQG� 
 
7KH�WUDLO�VWDUWV�LQ�D�ILHOG�DUHD��DQG�WKHQ�WKH�ORRS�
SRUWLRQ�RI�WKH�WUDLO�HQWHUV�PDWXUH�XSODQG�RDN-
KLFNRU\�IRUHVW�ZKHUH�LW�PHDQGHUV�DORQJ�XQWLO�LW�
FRPHV�RXW�RQ�D�ULGJH�RYHUORRNLQJ�WKH�0LGGOH�
3DWX[HQW�5LYHU���)URP�WKLV�SRLQW��WKH�KLNHU�FDQ�
HQMR\�RQH�RI�WKH�PRVW�VSHFWDFXODU�YLHZV�RI�WKH�
0LGGOH�3DWX[HQW�5LYHU�LQ�WKH�03($� 
 
7KH�WUDLO�WKHQ�GURSV�GRZQ�LQWR�WKH�IORRGSODLQ 
ZKHUH�LW�WDNHV�D�VKDUS�ULJKW�DQG�IROORZV�DORQJ 

$�EHDXWLIXO��SHDFHIXO�VWUHWFK�RI�&ULFNHW�&UHHN�
�03($¶V�ODUJHVW�RI����WULEXWDULHV�WR�WKH�0LGGOH�
3DWX[HQW�5LYHU����7KH�WUDLO�HYHQWXDOO\�FRPHV�
EDFN�RXW�RI�WKH�ZRRGV�LQWR�D�FOHDUHG�XWLOLW\� 
HDVHPHQW� 
 
$W�WKH�QH[W�WUDLO�LQWHUVHFWLRQ��WKH�KLNHU�FDQ�WXUQ�
ULJKW�WR�WDNH�D�PRUH�GLUHFW�URXWH�EDFN�WR�WKH�
VWDUWLQJ�SRLQW�RU�FRQWLQXH�VWUDLJKW���7KH�WUDLO�
FRQWLQXHV�VWUDLJKW�IRU�DERXW������RI�D�PLOH� 
EHIRUH�WXUQLQJ�ULJKW�DJDLQ�RQWR�DQRWKHU�SDUDOOHO�
XWLOLW\�HDVHPHQW�WKDW�DOVR�UHWXUQV�WR�WKH�VWDUWLQJ�
SRLQW� 
 
,I�WKH�KLNHU�ZHUH�WR�FRQWLQXH�VWUDLJKW�WKURXJK�WKH�
ILHOG��IURP�WKH�WUDLOKHDG��QRW�WXUQLQJ�ULJKW�RQWR�
WKH�ORRS�SRUWLRQ�RI�WKH�WUDLO��KH�ZRXOG�ILQG� 
KLPVHOI�DW�WKH�WRS�RI�D�KLOO�ZLWK�D�EHDXWLIXO�YLHZ 
RI�&OHJJ¶V�0HDGRZ���7KLV�LV�DERXW�DQ���DFUH 

DUHD�IRU�UHVWRUDWLRQ�RI�QDWLYH�ZDUP�VHDVRQ�
JUDVVHV���7KH�WUDLO�WUDYHOV�WKURXJK�WKH�PHDG�
RZ��WRZDUGV�WKH�ULYHU��WKHQ�WXUQV�OHIW�WR�IRO�
ORZ�WKH�ULYHU�XSVWUHDP�DORQJ�D�VHZHU�HDVH�
PHQW� 
 
$OWHUQDWLYHO\��RQH�FRXOG�WXUQ�ULJKW�DW�WKH�WRS�
RI�WKH�KLOO��ZDONLQJ�HDVW�WKURXJK�WKH�PHDGRZ��
DQG�WKHQ�QRUWK�DORQJ�WKH�ULYHU�WR�PHHW�WKH�
PDLQ�WUDLO�DJDLQ� 
 
$W�WKH�QH[W�WUDLO�LQWHUVHFWLRQ��WKH�6RXWK�:LQG�
7UDLO�PHHWV�WKH�&RQQHFWRU�7UDLO���7R�WXUQ�OHIW�
RQ�WKH�&RQQHFWRU�7UDLO�ZRXOG�EULQJ�WKH�KLNHU�
QRUWKZHVW�WR�PHHW�XS�ZLWK�WKH�:LOGOLIH�/RRS�
7UDLO��$W�WKLV�SRLQW��WKH�6RXWK�:LQG�7UDLO�
FRQWLQXHV�VWUDLJKW��QRUWK��DORQJ�WKH�ULYHU�IRU�
DQRWKHU�ó�PLOH���7KH�WUDLO�HQGV�DW�D�ZHWODQG�
ERDUGZDON�� 

6RXWK�:LQG�7UDLO�1DUUDWLYH�'HVFULSWLRQ� 


